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The Company hereby clarifies that at present, the PPP projects of the Company are running steadily
in general with smooth construction progress and positive development trend. As for the three
PPP projects mentioned in the Reports, (i) the Company has won the biddings of Anhui Dangshan
Airport Facilities PPP Project (0 00 OO 0O OO 0O O O O O O PPPU 0 ), Guangdong Jieyang
Sino-German Metal Eco City to Jieyang Chaoshan International Airport PPP Project (U O OO O O
g0oboobooboobobodobOobgbdPPPOO). Such projects are currently pending
for environment assessment and land issues; and (ii) the Company has won the bidding of Auxiliary
Infrastructure Construction PPP Project for Shangdong Yantai Haiyang AutomobileEMC



Regarding a series of equity transfers of the Company prior to the initial public offering and
listing (the “Listing”), the Company hereby clarifies that the purpose of such equity transfers and
reorganization is to focus on and stress the principal business, improve the corporate structure and
improve the use of resources in core business. The pricing of relevant equity transfers is based
on the reasonable book value and is determined by third-party evaluation agencies. The transfers
complied with the provisions of relevant laws and regulations in force at the time and the Articles
of Association, and the necessary approval procedures have been fulfilled. For further details of



